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= THIS INDENTURE is made at BANGALORE onll'..

BE’IWEEN

'_"Da::a H Satpatiwala, Zoroasmap, Parsx, Indian 1nhab1tant havmg address at.
’ »C/O Mrs Parin .Paul, 1788, .9th - Maux, 4th E Cross, HAL' Third Stage

= ',Indranagar, Bangalore 560 075 hereinafter referred to as. #THE SETTLOR,
e (Which ex;preqs:on shail unless repugnant to the context or’ meamng thereof

"'r'_‘be déeined to mea.n and include his | helrs executors adrmmstzators ar\d
o asmgns) of. the ONEPART e s AR e

" (1) Mr Nevxl Mmochex‘ Bﬂhmona Zo‘i:oastnan Parsx, Im:han mhabltan .

‘:""I,;-_ha\ ing address at-- H.Np8, 20d Floor; Rupa Lane Chaﬂdﬂnwadh ‘Near

'._Zoroasman Pa:s1 lr\dian mhabxtant hav:ng address afCfo Mis Parin, Faul
1788, 9th Mam, 4th & Cross HAL Th1rd btage, indranagar Banﬁalore ‘56@
_-'.._075 ‘Both also’ havmg addless At C/o begyor l-hgh Su:vey No 66 4TH

; . Main Road, N. S. Palaya, Bannergatta Road Bangalcm- 560 076, hereinafte;
referred toas "TRUS",[‘EES’ (which expressmn shall un}ess éepugnant to the

) contt_xt or meamng thereof be deemed to. mean ;md 1nclude survwm: or

o _survwors of them and adrrumstrators of the 1ast $urvwmg Trustee, then /
. his a%sagns) of OTHER PAR'{‘

GLOBAL FOUNDATION” (heremafter meferred to as “the Trist”) for.”
carrymg out, pubhc chantabie objecrs and ] purposes wide enough for.-

The Settlor is desuous of creatmg a- Trust called "PAROHAR

Thistieth, day of

vd

it '.'..‘-.'_".Mummpal &hool ergaon, Mumbal 400 -004 2) Mr Dara H Satpahﬁala e '.

T

Et

i

the extensmn of the ‘benefit the‘renf to. all; 1rrespectwe of " caste, '_

commumty, creed and rel:ef and advancement of any ob;ect of general

and/or public, utlhty 50 that such bénefit may be'given cixrectly by the "

Trust PROVIDED THAT in carrying out its ob]ect, the preference shall
always be given to the members of the Zoroasman Parsi Community;

Da/ﬁfk%
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a _the Trust ‘as nucleus of a. fund for estabhshmg and mm;htutmg a
. ipuablic ¢ charitable trust for the purpose and with subjectto the powers
" and chantable trust for fhe provxsmns heremafter dec'lared arid
_ ) 'contamed of an concemmg ’the same m the manner herema.fter 7
a8 ;f‘n.'-_'..:-u f '.‘_appearmg, : el faed

_;thereto rece1pts and by donatjons otherwxse s aEso all other receipts

g __";-imcludmg mvestments and propemes movable and nnmovable" ot
_,.whethsr donated, generated or purc’hased by the Tmsk for t‘ne hme'-. "ty

“toand executmg these presents

e ‘.Thou*:and iny)

v V- The parhes hereto .are desivous of recordmg the ob]ects, the purpase
b _and uses, of the Trust as also the- POWeIS; provxsmns, agreements. and" i
"y declarahons heremafter declared and comamed of and COncem1ng the..t- .

' same.

- VL The s subject matter of. fhe Trust for the purpase of s‘camp dut'y is i

.,valued at Rs 5 000/ (Rupees Fwe 'Thousand Only)

@H&ﬁz&)aﬁwk&

UHX@&MQJ@

L The Setﬂor is. Sexzed and possessed of “Br: othemlse well and e
'.'flcxenﬂy entxtle t0.a i’ of Rs, 5,000/- (Rp.pees;, B ¢ Thouqand SN
r ,y) and the SEVCIOI dQsires to, setﬂe the .-,md ‘sumn oi Rs 5 000/ on'.‘ i A

1 ':"The Orxgmal nucleus whjch 1s heremafter called the "TRUST FUND Gt L
R shall intlade’ the sa:d nut:leus and, all accret:oa'ts “and’ accumulahons Iy

b 'At the reque _»'of t‘he Settlor, the Trustees have agreed to become the‘_‘_- e
" First Trustees of these presents ds s, avldenced by thenr bemg pdﬁ'lt’.‘S

) T ,"In pursuance of the said desire arid. W1th a vxew to perpetuate and':'
™ eﬁfecmate the said desue, the Settlor does ’hereby granty transfer and o
-agsign ‘to; the Trustees the said. sum of RSS@OOJ’- (Rupees Flve.-. L
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S NAMEOFTHETRUST P R s ey AT T

The Pisblic Charifable Trust hereby created shall always be called and
A referred to. as ”FAROHAR GLOBAL FOUNDATXON" The' Tmst
shall haye 1ts operahons in the terntory of Indxa a :

&) -‘
£t

o % omcxa OFTHETRUST

o ag® E - The Oficers the b ahan be at C/o Vlbgyt}r ngh Survey No. By
IS ¢ Main Road, N.S Palaya, Bannergatta. Road, Bangalore:560 076 oz
_',f ; .' at. such place or' plaoes as the Boird of Trustees may decide ity 1Is Bl Y
b ot BT absolute dlscretipn Tt is hereby ‘expréssly’ ag—reed and declared ’bhat

" the" Trust, shall not c:laxm any rxght t:tle and 1nterest in the ahove
' mentmned premases : :

-.

-3 INI'I'IAL CORPUS OF FUND

That in puisuance ef the said desn'e and for carrymg out the aforeaaid .
desire and/ or mtenhon into effect thé Settior doth hereby g;ant,
transfer and assxgn unto the Trustees: the sa1d sum of Rs.5:000
(Rupees Fwe Thousand Clnly) and his nghts, tltle, intérest and gldim .

- e B Pl o declared and expressed and- concermng-,

conmderahon of the afm'esald the Tmste'es eraby doth hefeby

sessed of thc saJd :'-'.' e

:":'. movable or m\movabie wh:ch may heremaft e‘.‘under the Tmst
and the’ prowsaons of, these presents be su‘brruttedi{and[ or ad,ded iz

. execumn of the Trust and the powers of these p‘ Sents +(all of wluch
" hereinafter referred to.and designated as ‘the trust fund’ and/or ’trust

‘ properties’) .upon the trust fox the use and. W_:th,the..subject to the: -

™o Capa
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_:"pOWers, provxs:ons dxrechons and covenant heremafter declared and :
e _contamed and concermng the Same e '

(a)_ ‘ The Trustees shall from tnne to time accept from any person or : ‘
8, .persons formgners, firms, - companies,” mshtutlons (including; - iy
other Chantable Inst:tutx@ns) Corporations etc. desmng to make . v L
" gifts ot donations to the trust, 'such mbneys, properties movable. - . L v
and mlmovable as the clonor n'\ay desn'es from hme to- t1me ---': . P

. M % v, o % o ' i o
Noy 3B w Td g 2o w38 ._" i e X L = K KRR

by That the Tru,steés shal] stand possessed of the Trust propemes el .
¥ o o upon ‘the Trust to recéive the interest, dividend and other Jm:ome_' o
SR thefe, from and 'in’ the- txrst place to. xeimbirse himse]f and/of." e
) themse’}ves Ok any of them and to’ dlscharge all costs, charges, Wi
j"-‘.expenses mcurrc,d iy or about or. mc:dentai to the admzmsl.rationi-. '
;"""_"and executlon of these. presants and also the outgomg taxes, "
i " . assebsmems dutxes and du\es and other taxes payabie i’ respect
B t‘hereof and ost of meetm!* the mcunary repaus to ahy- movab! es
* “or immovable praperties’ for the time bemg sub]ect to. the Trust
~of these presénts and: sub;cct thereto and ‘upon the Trist and to
- apply the- whole or any part of 'the residue of the saxd mte1 ESt,,
; :d1v1dend and other income (heremaﬂer referred to ag’ the Trust 5
' inedrie’.or the ‘income”) and or at his or their behalf tor apply fthe.. .,
whole. or ‘part; thexeof for'the ob]ects of tiae like” natme m such a
-manner ds the Trustew may deem 51

1o 4e) ..Prowcfed that the. mcome as Wei] as the Trust funds shall ‘be
Tat el _apphed towards the: ob]ects and/ or’ chaniable ob;ec{s and/or - .
' purposes”. ds’ aforesaid, or herexnafter ertumerated -and’ any'-
i accumulahon of the i mcome shall also be made and deem’ to have -

N I . beén made for the chantab]e purposes menhoned detaﬂ_
hexemaﬂer '

. _— . . oE Ll I ’ S
5N ' i v 5 7 “ . o .

PROVIDED_I HdwEVER THAT:
Nottuithstaﬁding anything hereinbefore or hereinafter contained, the incore

‘as also the corpus of the Trust Fund shdll be applicd-and be applzcable onlyto
or for such public charitable purpases anid with a view to carry out aims and

L4
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i cb]ect of the Trust and wathm lhe temiory of Indm on!y and sub)ect fo such wid, e

':-c‘ondmons oy limitations, 1[ any, as may Jrom timié to time; be lpid down'in the G g
icome Tax Act 1961 or any other Acts or Acts governiug taxation .or ©:
income and/or capltal andfor wealth aseligible. for exemptzon Sfrom’ taxatlon 5 .
under the duect tax laws mc!udmg the Tncome Tay Act; 1961, or any:‘
0 mplm;ement ré-gptactment or modtﬁmtsdn théreof, bub}ecz to the prawsmns'.

:" : - of sub-clausé (a) of thS provision ‘the Tmstees shall comply and confom the

", Managénent aitd the functioning of.this Pub!:c Chiritable- Trust $o that the .

. Trust hf.’reby estabhshuzg shall be. Gtte. ta mhrch fhe “provisions of ihe. Iucome e

Tax Act, 1961, ‘o auy replacemenl :e-mactment o modiﬁcahon theneof for: e

" thetinie bmng in force, shall, app!y 50 that any donat;on {zereto be recogmzed )

< | : 'zmd be eltgtb{c j'or e:.emphon or rehé'f for eumplwn or rclref fmm hu

o OBTECTS OF THE TRUST

: .;-: -

"Wxthout pre}udxce to thc: generahty of the ob;ects Qr: purposes L
heremafter mEntloned but. sub]egt gs dforesmd it, is declared that ‘the’ f‘
Triistees shall each year apply the residue of the i income of the Tmst .
- Fuind at any tinte or from time-to time apply- the Tlust Funds or any.

“part or parts of the Trust funds in,of towards any one or more of the

__'followmg objects or purposes (wjuch accordmg to law. arg t6 be pubhc- _
. Lhantable objécts or purposes) to.the ‘exclusion of the: othex of them in *
iw lsuch proportton and manner m all’ respects as the Trustees rnay thmk.

proper

Cfays To establxbh & adm:ruster, conlrol direct take UVer, canduct' .

© supervise, develop. 4rd’ manage and/or join i) the. esta‘ohshed

‘.control ; dn‘echon takmg over.. conduct,” supewxsxon,’

'devalopment and mﬁnagement of schools, collegés, institiitions
*"and Bodies for givirig or. xmparhng any kind of. educahon and

' tram!ng mc!udmg WLthouf pre;udxce to ‘the. ge,nerahty and in’ .

' 'parncular prlmary, seconda:y and h:gher academic;- smenhhc,_
:_cormnermal industrial, - agriculture in all - its .branches.
technological,  voca tiorial, theological, .. theosophical, ;

professmnai mcludmg medlcal' legal, journalistic, pohhcal
) hlstorlcal rehglous, Zoroasfnan ‘Parsi culture & teacl’ungs,

: psychoipglc_ai, sociological, Physical education and training as

-

6 Ve




', v1dyap1th$, libraries, belmand.irs, pathshalas, stﬁdy centers, or - |

<&>

i .’.'f('f) .

]oumahsm, marketmg, management s and busmeﬁ

L

.+ culture fowards the seculai naﬂon-hood of Indxan people

(')

y £ in any branch of. scxence br att oI ]earnmg, ‘assisting students tor -
i study dbroad eitfier by payment of a lump-sum ot by payment

educatwn and knowled ge m all or avy branches of knowledge

BNG (U}TVRI'g™ ¢ . 4 20122013 1/0{31

we’ll as’ educatxon and t'rammg in arts (mciudmg fme artﬁ) and -
crafté and conductmg post-graduate r.'hploma courses in

ddnumsi:rahon. to deservmg and r\eedy students

To encourage the educanon and research in vanous Indlan

For the advancement and propagahon of educatwn and' )
iearnmg in dtfferent facu,lbev. mcludmg .the . estabhstunent A
mamter\ance and support of’ CQlleges Umversmes, technica]
mst:tuhons, schools, WOIk clas5es, Iaboratnrles, museum,

other educahona! mshtutmns, professorshlps, Iectureshlps,
scho]arslnp prizes.- fo1 teseatch - work Art cbh.nECthn “with’
medical scientific or- mdustnzﬂ problems, grantmg felIoWshxps ‘

R T T ST e

- of perlochca} sumps.

Tc pubhsh and/or to aid in pubhshmo books, magazme

‘reparts, periodicals, ‘antiisals o 1mpart educatmn promote
htt.rature and culture etc

K ST A e T R S R

ERPTIEN :

e

Establish and mamtam “nd Jor support lo hoste}s and/or
boardmg houses and grant of free boardmg and Iadgmg to thie
. poor and deservmg students upon such terms and for such
permd as the Tfl,J‘iEQEb may deem flt

Grant of endowments to Umversmes, research mstxmhons_ )
(whether now exzs’ung or hereafter estabhshed) for spread of © ... ;

Grant of monetary or other assxst:mce mciudmg scholarshlps
and/ or Joans to deservmg and needy students £6 enable. them
 to receive such education, training and quahhcahons in such
lmes or courses for such pernod and upon such te:ms as the

Trustees may in their absolute discretion from tune to time
" deem fit. ‘

DA, AﬂMJL
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 (h): Establmhment and/ or mamtenance and/or support of and/ or: .
g, a0 THata SIS TR grant of monetarv or' nther assxstance to'any hosteis and/or .
"o ! wfe * 5, @R T boardmg houses.-and/or grants of free boardershxp for the '
Iodgmg and boarding of any_ students srudymg in.any schools, o
. ce;lieges hostels or 1n‘5txfutx0i’:s ‘upon such terms as: the Trystees *-

may in theu‘ ahsolute discretlon from txme to time’ deem f]t

ts

_‘(i).:‘ To conduet estabhsh equzp, mamtam and/ or: manage, ‘
iaboratories worksbops and to undertake, conduct, carw orior -
help to’carty on scxennhc research and other’ sctentxfxc WOIkS ,
and provzde fiind$ for "ch works and payment to any person L1
. er. ‘persons. engaged m -research wotk - whether i - such 2
labOratorxes elsewhere m the qfields of natural o1 app.hed‘ ST

science mcludmg agr:cu]tu: al, ammal husbandry or fxshenee '

: To conduct, manage, guide, 100k after or qupen’:qe other b
pe N S T educanoml institutions’ havmg objects similat-in part or. m.'f"
e B gl TR whole to the oby;cts of ‘the Trust fot - the advancement and -
pmpagah(m of educatlen and leammg

R '(-1{)': o undertake, carry out promote and sponaor any aatlvxty for
s pubhcataon of any books, literature,’ newspaper, etc.. or for

Y L crgamzmg lectures or serninars likely to a;ivanCe these ob}ects

g mcludmg for. givmg ments, aWards, scho!mshaps 1oan3 and all -
other assistarice’ to. deservmg students ,or ather’ ‘;cholare or
persons to enable ‘them to proe,ecute “theix smdves, acadermc
' pursuits, researches and for establishing,. conductmg, ass1shng
any institution, fund,’ Trust etc, which has any of these’ o’bjects
as-one of its objecis by ngmg donations- or- othermse in any
other manner m' order to :mplement any -of .the .
abovemenhoned objects - purpose; - transfer Wlthout 3

. ‘consideration. or--at.. concess:onal Valué. -and dwert the”

" ownership.orany. pxoperty of the Trust'to and i in favour of- any
public Institutions or Trust or Pund or any person '

m ’_ To organize and’ undertake such cultural and social acnvmes
- and functions as will afford opportumties for. contacts among
L s o " the members and the people,

9}7%»#@,; o
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S (m)” _'To pay’ partlcular attentlon to recomtru:hon and commumw :

.:deve]opment work'in Rural Areas

- (n) ; -To buﬂd a Book Bank Readmg Room, 1.1brary, Cémputer

'.'*’Ciasses of its own. cop T

{9) ¥ -.To establish a cultural wmg for Art and Musu: and rowards th:s :

ga 0 end builda reaearch and rﬁEerence ]ibrary

o persons engaged in actwmes whlch promote 1ts objechves ;

I ecognu:ed in Incha orin any forelgn coum:ry

-"",'.'—'(x),_ e Awardmg Schof,arsmps, gwmg loans to needy stu.dents 6n easy
i 1t T " terms regardmg repaymenl with or. wmhout mterest ‘or

ot _remathng the said loans in full orin part

Lo sy Te impart and plomote secular edmatmn in Arts, Suence,

‘ VCommerce, Médicine, Law, Technical, Profess:onal Vocational

Course, Industr:al Public Health, Agnculturt_, P bhc & Social "

% _ Welfare, Tedmolob}' and Ethics, efc. or:ipy any other sub;ect or

'aub]ect Whlch the Trustees may decxde m their absolute N

3 .dtscret:on '

: (t) o LD provxde rehef medlcal rehef and housmg to needy people‘i

' - free of cost.”

c(d) To promote orgamse, admimster, estabhsh ass1st, support or

: mamtam and grant to’ any person, mstxl‘uhon, trust, fund

l:-'l"'-'somety of orgamsahon whatsoever havmg for its’. objects )
- charitable .purposes and to. incur expendlture in. cot‘mechor\ e

* therewith,

(V),' To promote, asms& or mamtam all achwtxes by whomsoever or
. wheresoever carried on in India in confonmty W1th the objects

of the Trust and as are conducwe to the well bemg and general
welfare of the Society or any’ other object as the Trustees may -

Do fvé%

:To gwe s;hoiarshxps, shpends and other monetary assistance to'i _'

. -"'1"0 eatabhsh, mamtam and control’ m&titunons m indla and” " .
' 'e]sewhf:re for the above ob;ect and to hdve them reglstered and _‘ v 2
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thm.k firatid for one or more of Such publu chantable purposes o

to the exclusion of other or others._as the Trustees may think
PROVIDED THAT notw:thstandmg anything contained herein

- in carrying out the Educatlond] activities, the preference shall ]

always be gwen ‘to the memburs of the. ‘Zotdastrian Pars1

Commumty for granhng admlssmn to educatxonal mstxtuﬂons ':
run by it and if for any reason there are: surpIus funds avallable '

’ pr funds’ which’ cannot-be .used for ‘the, beneftt of the Parsx

Zoroasman Lom.mumty then and: only in such an’ event andl. .
subjeet to; the’ Trustees 50 demdmg, the ﬁame can, be- apphed S
and utilized for public’ chantable purpose for ot.‘her mmonty

i communmes. or any other s.ommumty

C :"'_'_"AND GENERALLY to do’ ajl others acts, deeds and thmgs as may be :

- ‘conductive to- the attamment and furtherance of any or all of abave ¢
Dbjects and purpcse of: the ‘Trust-and i/ or, any other way similar to ' _
. them’ or, incidental or. re[atmg theletn for the benefits of general publh.,‘-. ' ik

" and the Trustnes shall have powers to add to, mnchtv or amcnd'._

i objects of Tlust herem set out,

'AND It shaﬂ b 1awfu1 for the Trustees to” gwe atd by way, of

donations out: of the mcome or. the corpus' of the 1ru9t Fund or

~ otherwise to d1fferent charltable, institutions, societies, ‘organisations; |
Car Trusts in ' Indja which may “have beex established. or which may:'f' .
thereafter be estabhbhed for like charitable purposes mentioned in:

. these presents or any. of them to enable’ such 1nst1tutmns, soc:enes,.'o

¥ o « 'orgdmsahons or Trusts to start, mamtam or car:y out such chantable o

~. " objects.as are menhoned in, these presents or a:ny oF theny;

o AND the Trustees may at ar\y hme invite’ and ref:ewe or thhout such: ey
= ‘mvntahons recewe any voluntary contnbut:on in: money or moneys’ .
. ,_worth either from the, Séttlor or from the: Trustees or any ‘member or.

e .members of the pubhc or from .any f:rm or company, institutions;
assomahon or fund by way of donation, legacy or realized by holdings

" of any exhibitions, shows ‘or other forms of entertainment or for the -

o _purpose of raising donation or drive for the purpose of ‘raising
1 amounts of morney and / or collections or orherwme all or any of the

L
10 !
ﬁ- /o
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' '_'_-:._objects and chalztles menhoned above, promded that the} are not
" ifjconsistent with the pmvxs:ons contamed in these presents Any such
L -donai:lons may be accepted either with or wathout any special -
) conditions as may be agreed upon between the’ Doncr and the
) "-Trustees PROVIDED THAT such conditions are ot mconsmtent with -
the intention and purposes “of ‘these presents PROVIDED FURTHER .
'that the name of the chahty menhoned herein shall not, be altered All e
i such donations be treated as forming part of the Trust fund bemg the, .0 W
":,'subject matter of ’cheSe prbsents and applied accordmgly, PROVIDED /... " .
' - FURTHER- {hat it <hall always be. for . the Trustees in their. .absolute, . .
-dxscrLtmn to dedde wheihar they should mvlte or, accept any such .
A “donatmns as aforésaid and they ‘shall at'all timé bé at hberty to refuse."‘. hgre e
: & any donanon thhout givmg any reason for such refusal :

B ."PROPERTIES OF'IHE TRUST

_ [a) | The propcrtxes of the Trust shall be}cmg to the said Trust. A]l'. S

the propertmq and new accretions. thereto and all or any othier

properties, ‘movable or immovable, suchids may hereinaftér .

comg ‘or .belong’ to the said’ Trust and acqumhfms and

donat:ons of Cash and kind recewed 'heremafter and’ e 0
income from any other sources shall: be coiiechvely called the; "

Trubt PmpFrtzes heremafter under these presents

5w (b) 'Ihe Trust Properhes shall ve:,t in the Board of Trustees foi‘ the o
. time bemg under these presents: and shalI be; admxmstered @nd: i 7 g,
managed by the Board..of Trustees subject to and in con.formﬂy s

' wzth the pr0v151ons of these pxesents

;' NUMBER OF I‘RUSTE_ES

«.;-

;. ' The number of Trustees sha?l be n‘ummum 2 and ma:».:mum 7

'MANAGING' TRUSTEE

(3 Mr. Dara H.Satpatiwala shall be the Managmg Trustee

throughout his lifetime or untjl he voluntarily resigns and after * -
him subject to what is stated herein after, the Managing Trustee

Db At Dl




’.:_3511311 be. appomted by the Tlustees for such pE‘I‘lOd as the #
»Trustees miay | thm.k fit and | proper s g
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Notwsthstandmg anythmg contamed in thxs Trust Deed Whﬂe o
.. the said Mz, Dara HSatpat:WaIa holds office’ aa the Managing
' ‘Trustee, aii powers, authontxes and discretmn vested in the .- . e
:Tru';tees by thege'- Presmts shall be'vested i in hun alone and all oo, T
g .other T rustees fer thetime bemg of these. presants shall ¢ exercise |

"o such powers as' ‘the said Mr. Dara HSatp.anwala may delegate AT

o to thern and they shalf be under his contml and. shall be bound .

R conflrm to-his. distretlon in regard to all matters pertalnmg" g

@

i o to the Trust Managemem

*

duties and may an} tu‘ne w;thnut any notlue rémove any

trustee sa appomted from office. provxded that the number of_‘-- -

Trustees shall never be léss than two and not mme than seven

-The’ person nommaied by the sald Mr, Dara HSAtpattwah in,
_ ‘wrxttng, durmg his lifetime: or:bj his tes{amenia:y papers, after; ;

o 9{3 long as’ the smd Mr D:.ua H Sat'patiwala ﬁhal[ commue to.'.' ‘_
_hold offsce as the Managmg 'Irustee he mav fiom tirrie to nme ) : .:- B
' and at any “timie appoirit other person to be th@ trustee of the s %
“..Truqt :md defme Aimit or restrict” thexr pﬁwex: and fix. ‘he:r'-: S

.|+ his-death; shall bé the Managmg Trustee of the’ Trust and’ sucho o0

.persons shall 'hoId office unti] death of remgnation Un]esq' o

_ provxded to the contrary by the saxd Mr Dara H Satpatxwala at; ik

. the time of nomination, the - pmv:smns of c{ause ®) and-{c)
above shall apply. to the noipee mutatis’tmutandis as ifthe
 name of 5uch nommee was subshtuted m the place of the sald 2 o e

M, Dara H Satpatiwa]a in these presents

50 Iong as Mz, Dara H&:atpatxwala or the pereons normnateclj S
by him in writing durmb his hienme or by. his testamentary ) o
" papers after his death shall hold office as, the Managing Trustee . )

the provisions of these presents heremafter contained .to the-
appointment, quahﬁcatlon and rernova] of trustee shall be kept'
~ inabeyance. '




g -

-."’;",The SUrvzvmg or contmumg Tmslecs to appomt new Trustees S
throughout in their absolute discretion’in case ‘6f vacancies aristhg

- due to death,’ I‘ESIgT\atIOI‘L and ‘removal of Trustees The tenure of
o trUSteesh1p unde1 these presen{s qhall be: for hfe ' o

E 90, .
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L MODE OF succr«:ssioN TO TRUSTEI:SHIP

QUA_LIFICATION cn: TRUSTEES CRTh U

Any. male or female of above 21 years havmg gmod moral character, . ‘.‘ E
_ ghall be ehgxble to become a Trustee of | the Trust how»aver the Trustees’
P ofs khe Truast shall at*all times as’ far as. poSsabIe be only” from thie, . -
= .Z.oroasman Parsi: Cornmumty and that the ma;m ity of the Trustees b
:‘the Trust shali at all times be from the Zoroas{nan Parsl cmmnumty

DISOUALlFICATIGN OF f HE TRUSTEESHIF

" The 'Irustees of the szud Trust vltall be dssquahf:ed to act as Trustpes

and, the offlce of a 'h-ustee shall become vacant Jf

©oa)’ He/bhe acts aga‘mst the mtareatof the Trust and does not: abxda- Lo
' by the Deed of Trust and rules and 1egu1at1ons f:ame,d -

thereunder

- b) 3 He/she Lomnntu any actu of malfeasance, nusfeasanu,.
s mlsappropnanon or breach of Trust in respect of this presents, S

<) He/she is” convicted of - crmunal ofﬂ.nce involving moral‘-___‘--f-:" g

turpttude or of offence descnbed under any apphcable Iaw,

o He/ she Voluntary rESIgHSI‘ dles or phy*;ically becomes.f':. o

% ine apa'ble to act as Trustees, or of unsound mmd

]

'FIRST 'BOARD OF TRUSTEES OF THE TRUST

.1.. ‘ _Mr Dara H Satpahwala, Managmg Trustee,

2. Mr. Nevﬂe Mmocher Billimoria;

o L, : 'W"M

g
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R CONSENT OF THE TRUSTEES TO ACT AND THEIR POWER

Every new . Trustee appomted as aforesaid with hzs/her consant N l, =
‘'previously obta;ned in writing shall have the same powet, authorifies S

_‘and dlscretxon ahd “shall. in;all] mspect act as Lf he/ she had been fhge 8
o ,'ongma!ly appomted under thls deed

&t POWER‘% OF THE TRUSTEES poo

L For the accamphshment of the ob;ects of these pl‘EbEni‘S and w1thout 5

pre;udxce to the generahty of arly. power hereby law tonferred or’ L
'Imphed or VEhtL’.d An - the' Trustees the followmg pdwers and N g b le e
_authont:es are- hereby expressly confer:ed on the Trustees that st
sayi DB b w i et

a) - To iaufnhaqe ot otherwise acquire any immovable or movable -
" _property of all or any of the purppses of this Trust at suchrents .
R othcrwwe and for such p;.rlod and with’ ar. wr.thout optzon B

. 'for renewa] or purchase a.s the Trubtees may thi nk fit;.

' b) "lo appouh and dmmzss and reappomt executwes nf_hcaals, &Y,
R _‘lerks, caretakers,’ bankers, lawyers, brokers accountants and it B

.-, others on such remuneratich and on, such_terms_ as they think
P

' ij _ 'To delegate by power of attomey or otherwzse to any Trustee
~or Trustees or other pe:son whomsoever any power, 1mphed by_ e

' law or ‘conferred by statute of vaned in the Trustee by these

iy .'presents and to withdraw or :evoke all'or any of. such powers, .7+ -
- The Trustees shall not be heId liable or responmbie for'the acts”

. QF, defaults of any such person or persons,

d) . "To give donahon 1o any Public.Charitable lnshtutaons or funds
subject to such terms or conditions as.the Trustees may think fit

‘to make but-in every such case the 'I'rustees shall make it'a
condition that the donations shall"be spent or apphed only for .

o Rlpbivk o1 0

T IR TR TR
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. donahons for alI of any of the object and t.hanhes menhoned o
. above, The Trustees may allow’any ‘such donor to erecta ...
. ‘building or buﬂdmgs or any land beIongmg to the Trustees for. =
being used for the purpose of the. chanhes Any such donahons
- may be’ accepted either with or. wnfhoui: any special candxtxons i
- as may be apreed upon between the dorior: and the Trustees" L
3 mcludmg conditions to use the donatmns and/ or its m:;ome fori
a8 specifsc object or objects of. the Trust PROVIDED! THAT such".'.' '
"'.".'.donahom arenot inconsistent with the mtents and. purposes ofl '
these presents, All such donahons mcludmg bmldmgs, may.! be
,.'entered as. forrmng part of the Tbet fund- bemg the subject.
y 8 " tnafter of these:’ presenfs and be apphed atcordmgly
. .'.};"fPRO‘JIDED PURTHER that'it shall always b for the Trustees -
e “in theix absolute dmcretmn te decade whether they should.
" invite.or accept any such dondﬁons as. afore-amd and they shaﬂj :
-._at alI times be at hbertv tca refuse any donatxons WIthOHt‘ glvmg :
o assigning any reason, Eor such refusal,’ The Trustﬁ,es may” -
raise’ funds for the ob]etts of .he Trust by’ subscrzpnons, _
i donatmns or by any such other legitimate means Lo

Py .. - The TrusteES shall b,e ent;tlaﬁi ‘from time. to time to open.
e mamtam close and Dperate Bank Account:or Acc;ountf-‘- in the .
name of the Truat or inthe narne of the Trusfees or.One /-two .
"', ormore of them at such Bank or Banks as He/ they may from
: 'hme to time decuie. and may at any time pay or, cause to be '
. ,.'pald any moneys forrmng part 1 of the Trust, Fund or the mcome )
e LI LD S & 5 B thereof to the credxt ofany. 5Uch account or accounts and exther
oo BT an e, _by way of Fixed Depos1t or Current Account ot any other type '
E ) :_ef accounts. : : -

'.s'

C1d. -MEETINGS v B e S -":,-:,.’". g, B

‘ -The Trustees shall ho}d at Ieast one. meehng every three months or at
such other frequency as they.may deern fit propet ‘and these meehngs
_ shall* be- called the ordinary meet‘mg The, Trust may also. hold
addmonal meeting and such meehng shall be called gpecial meetmg

16




.16,

VI U VY (9 Lb _r LViL=d15 W"Q ,

‘.4'

SUCh ordmary and - spemai meetmgs will be held at such ‘time and

. place as the Managing Trustee may determme and shall be called by
. the: Manag:ng T rustee.

QI.J_%I_J_M:

s There shaIl be a quorum when at least 2/ Srd Trustees are present at -'.,

'1'7

' any meéhng of the Trustees

" RESOLUT[ON BY MAIORITY

Every resolutlon DI‘ qucstmn submltted to the rnaetmg shall be
dec:ded by a. ma]on'cy of votr_s of the Trust&s plesent at’ 'such meetmg
{5 anu votmg "On the que_c,tmn each Trustee shall one Vote, but in the
i _even’t of ‘equity of votes the'C harrman of such meetmg shall have

& semnd casémg vote whether or. not he has, prevmusiy voted on the
: questlon 2o gy

” CIRCULAR RESOLUTION

3 Azw maﬂer of busmes: of a routine or formal cr urgent nat‘ure may be
B determmed by circular w1t]10ut meetmg of the Trustees provided that
. it s agreed' to unammously by all Trustees..” In éase dxfference of
. opxmon, such ques’mm shail be dealt with at the nextmeetmg of the

T gt Trustees

8.

MINUTE BOOK

o A rmnute book shall be Lept for thls '11:ust whlch W1H ccmmst of

-‘a.‘Jl A cIear report of the proceedmgs in: the meetmg of the

Trustees;

b)) All the report of the 'pmceedings in the mieeting shall be read

- over to the Trustees at the next meeting and when conhrmed
shall be 51gned by the Chairman of Such meetmg

17




".7¢)  Incase of dxfferences of opxruon at the hme o Qonnrmahon of
' ‘the ‘proceedings or the previous meeting, the minute shall be

. confirmed accordzng to thie majority of the Trustees PIESEI‘Ll’

. And'in case of equity .of. differences among.the trustees, the .
o ':_-!'--(_hatrman of. such meetmg shal[ lxave the nght to take fmal L

' d) The Managmg Trustee shaii keap and mamtam ali the mmute 5

Rt
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"r‘rdemsmn o . * favd ]

RS A.'.‘-"regular accounts of the Trust propertxeq and mcomes and
' expendxture and shai[ get the account audlted by a, Chartered g

:_Acgountant and file wi th. the authontles concerned

: THE_PAYMENT OF MANAGEMENT

,‘-_',On acqu:lsmon of - unmbvable prOpmtlE:S, the” frusteos shal] out of )
) _,_-rents proﬁts 1nc0me aud mtelest of the Trust propernes, m ‘the fsrstj
mstance pay all rates, ‘taxes; ‘sssessments. Any other” necessary ‘

outgoing thereafter such as all the proper Lharges and expenses of an
incidental to Management and Adzmmsh'atwn the Trust Properties as

- well ag ‘the costs of current repaus to dnd, the upkeep of the

- imniovable proportwn bemngmg tu the charity, 1I any, shall be paid- :
- .and ‘thereafter set apart 10% or set. -apart as Mainagmg Trustee may
'.'demde from time {b.time of the total. gross mcome of reserve fund for .

the_ purpose of hcaV} repairs, rehovation or rebmlchr&g of immovable

N pmpert\es, if any belongmg o the Trust and: pay and appiy the
‘ ba]ance for the ob)ects of the Trust '

ST

REPAIRS TO PROPERTY

On acqulsmon of muncwable prmperhes the Tmstees shall keep the ..
. _".‘-property of the Trust in good condition. The Trustees shall have’
" power to repairs, mc.vdlfy a]ter, renovate, develop the frrnovable

property of Trust and shall mamtam itin good condmon

SH b,
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B ACCOUNTING YEAR AND ACCOUNTS OF THE TRUST‘

" Accounnng year of the Trust wﬂl be frc;m Ist Apnl to 31st March The -
‘Managmg Trustee shall keep or ordeér to keep and maintain regular

'."‘accounts bf the Trust Properties and its-income and shall get the .
-accounts audited: as _per the applxcabie law, The: Managmg Trustee'._‘

shail mamtam kcep books of accounts mdudmg

| ‘,"; Rou,gh Cash Bnok

Fazr Cash Book

'--‘.,'Ledger, SRR

A "'Dcmahon baok entry contalmng movabie full pa‘rﬁculars,

623 "Recmpts 8001<

o contammg fuli parhculars and its value,
7.  Book conta_am;nghst-_ pf_mvestments 1f any; R

8. Other bépks{;‘ as the circumstances demand:

. BANK ACCOUNTS; - "

"The Trustees shall not: ordmanly keep. on hand cash more than. © .
Rs: 50 ,000/ - . All accounts in the Banks shal] be mamtamed in fhe name _ -1
‘.of the Trust and such accounts shall be operabed b}' Managmg':_':
Trustee alone or if he chooses in assomatxon with other Trusteés or s

.any other authonzed person or per&ons on then- behalf A may be": .
.dec1ded by the Managmg Trus!:ee from t!me to bme e s

: INVESTMENT

“Subject to the other provxsxons ‘of these presents and the prowsmns of
..the Income Tax Act, 1961 or any statutory modxflcahons or re- .

enactment thereof from time to time or any other Central or State-Acts

apphcable to the Chantable Trust the Managmg Trustee and/ or the ‘

6 .Book contammg movab]e 'and 1mmovab1e ;la:r;apertieé-zl..

TR SR IS
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' Trustees shail mvest Trust funds and money-in its present ‘state of-

'mvestment for such time, or hmes however long as they may in their
. “absolute discretion thmk fit W1thout being, answerable or.accouritable . '

_ to any one tor any loss’ caused thereby and it shall be ’che1r absolute
d;screhon to-invest, sell, -assign of transfer or realize the sarme or any
r .part thereof and to inveet the: saie proceeds of othér. reahzabuns B
B g any other moneys requmng mvestment or modes of mvestment in
_—-'Indm with power to them from fime to t:me attheir’ d}st.rehon to vary e

: ; . any uwet;tments l1eld by the Trustees for othel of. the. character hereby P
A T R e e e authonsed 7 v A

a) I or upon any mvestments in. Ind:a for the tifme bemg;' o
S autforised by law for the mveatment of Trust Fund ofa-{
e T 'G‘LantableTruat :"__: i B vt

o b -.A.nv stm:k.s securmes, debentures or bonds 1ssued by or. the Y
" mterest of -Which has been guaranteed by ’rhe Central or State: ‘
Gevemment or.any Municipal (.oa‘poration or Port Trust o '
any other lccal body or authorlty in Ind1a

S Shares o,f any lm:uted company or. (Jovernment or Seml- '

- Govermnent Company or Corpoxahon or Co-0perative Sotiety
in Indaa(winch are either Lumulahve or .non: cumulah\re"'
preference sharcs or cquxty shares) and- debentures and bonds -
of any hnuted company or Government or Serm Government R
company or corporahon or co- operatwe socxety m Incha '

; - d) . ‘In the pmchase of any 1mmovab1e prepert} or. any part thereo{ E
I AT anywhere ‘in India’ mcludmg leasehold properhes for- any 5
penod in developing the same, ’

toe
s

) _3-e)‘ Depomt of moneys in open, current or’ any other type Cof -
.. accounts or account with any Bank or. Banks or any limijted:
"company or GDVernment or Serm-Govemment compary or y
- Corporatlon or cooperative soc1el’y or, any Govemment or
Serm-Govemment Bodies or authonhes in Indxa

) In the purchase or acqmsmon in India “of an)" flat, office,
' : pren’uses, godowns, factory sheds or. any other property or- part

-
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thereof on owners}up bams or. as apartment owners or’ as.a .
membe: in a cooperanve soaety or a. lumted company or

coopera’cxve body

+ I the purchase ¢ of any equipment plant machmery, vehxcles" .

-or any other movabie property inIndia,

Lodn takmg on hue puxchase any plant machmery, vehxcles or G
‘ ';any' other mDVable property in'India.” " 7 :_‘. e

" g In or. upon gwmg loan on. the mortgage or hypothecatmn of .-,
- ‘any movable.or unmovable propérties in lndia éither: Eree—hnld ;
~or, leaseho}d And: thé: Trustees. may - -at:their. dlscxetion vary W d s,
" transpose the 1nve$tments from time to: nme AND IT s S
""" 'HEREBY AGREED AND DECLARED that the Trustess shali be j?. T 4
- entzﬂed to make mvestments hereby authonqed i

d.)

o, POWER TO SALII MORTCAGI: BDRROW ETC

The- T:ustées shall have power to borrow money to take loan". ]
' (whether b} ‘way': of mortgai,e, pledge, hy‘poﬂlecahon or’b'" .
othermse of "Irust s property) for the purpose of or on behalf cni.'.. -
the Trust nf whzch they are. Tristee cmly such condxtlons and )

limitation " as may be xmposed by }um in the interest or

',protectmn o[ rhe Trust B TR

It sha]i be lawful fm- the ﬁustees to such l:rme or hmes as they" g

i may in their’ abso‘sute discretion. thmk fit to.sell by public- v,

' " auction or private’ contract or eXchange or transfer or assign or - .
_g;rant 1easa or ¥ub-lease, etc (for any term howsnever lorg or 203 s

-glve on leave and license basis for any term howsoewzrlong) or - -

otherWise dispose of or excha.nge all or any, part of ‘the Trust

fund and. properhes mcludmg any unmovable properties of the * - .

Trust on such:terms and conditions relating to the title or to
otherwise in all 3 respects as they may think proper and to buy
or rescind ‘or vary any conitract for sale, exchanoe, gift, transfer,

assxgnment lease or other dnspomtxon-: and to resell the same or -

DH j%%w%% R OMY‘M
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' enter mto a fresh contract for exchange, transfer, asslgﬂments = -: ‘. -_: |
" lease or. other szposmon without being: answerable Bty oo -
"loss or damage -oceasioned thereby and Eor such purposes to,

execute ‘all necessary agreements, conveyance, .deeds of.

: '_exchange, a551gnments transfers Iease, sublease, counterparts '
" leave and licénse agreements and. other assurances and to pass,

“give and execute all’ necessary rece:pts, releaSes and dlscharges

“for the docurnents and- assurances Sub;ect Noweéver ‘& : -
prowsmns of law apphcable for governance ‘of the Trust. All ' "
-7 the moneys arising from any such trans.fer or- okher assurances . .
. -“from any such fransfer or othet assura.nces shall be deemed to”. "7, . *
R be a part of the "Irust Fund and sha'ﬂ be apphcnble accordmgly R

31

REG]STER Ol‘ MOVABLE AND IMMGVAB‘LE PBDI’ERTIES

i The Tmstee5 shall mamtam compIete hst of movable and xmmovable i
pmpernes of the 1mst ‘and shall ku_p it up.to date by makmg. 2

additions, alterations in the name if and when new propetties are

purchased or acquu‘ed or dlsposed off’ by fhe. Trustees The Trustees '
shall ph}rsmany Vc!‘ify the list or mglster at 1east cmc‘e in two yeara- )

CUSTODY OF THE DOCUMENTS

" The Managmg Trustee. . shall keep m }us custody all docurnents

‘concerried ‘with: the Trust such as rnmute book, Title deeds, proputy,_. .

' documents recexpts ‘book and such other- 1ec0rds felated to the Trust" y I
' at the piace, w}uch he thmks smtabic and proper

The Trustees shall be empowered to receive donahons in cash orin _ _::'-
* kind, with'condition. However, the Trustees shall take every care to | ..
see that the conditions are in consonance with the objects of the Trust
. and said donations will be exempted under sechon 80 G of the Income

Tax Act 1961

s /&Wﬁ& - }A;M{M
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SOURCE OF IN COME

The source of mcome of- the Trust shall be in the form of Donation, " i
,-*Fees, fots, Chanty Show, Income on mve.stments Bank Interest o .‘

rif 'mr:ome from c,ultural pmgrammes, Income on 1ssue Qf souverurs etc

g,

'..‘h. 301 '.

.I’OWER TO AI’POINT CGMM[T’I’EE

,The Truqtees shall be empowered to appomt ancl dassolve comxmttee _ k

50 appomted form tlme to hme for specsfm purposes )

POWER TO APPOINT EMPLOYEE

.,The Trusteee shaii have PDNE{ to emp}ov such servant or‘_', e

L emp}oyees mc]udmg as-tliey may’ reqmre ‘for mariagement of

' True.t on such terms and. condmons as. to salary, wages, D.A; -

: etc .as they may consider pigper an: shall power to danuss or -
e remove any servant or ernp!oyees
b)) The Tmstees shall have the pOWEr in heir- uncontro]led '
(Y -drscrenon mstead of actmg personally to employ arid pay: any :
agent mcludmg any Banks to tranbact any bus1ness ortodoany .
. act whatsoever in relation fo, the trusts of. these presents T,
el :ncludmg the rece1pt5 and’ payment of moneys thhout being . "
.-, liable for lease or rmsapphcanon and shail be entifled to be" :
aﬂowed and pald all charges a.nd expenses mcurred thereby

; ._"".'I_'To employ o} terminate/ remove- the employee of the Tmst?.
' Agents, Banks, Lawyers Accountant or any other pxofessmn,als o
"or conh'actor and decide the 1emunerat1on ther eto as deern fit."

To effect payment of Salary | remuneranon 0 8 Trustee whois

workmg for the Trust in his capamty other than as Trustee i.e.

as a Pnncxpal of School, a Lawyer or any professional devoting

t1me in any other capac:l'y as a Trustee for services actually
rendered

D, ﬁépr@wa
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LIABILITI'ES OP IRUSTEES

- (a) Every Tmstee s]*.aII be hable for. the acts and deeds expressly to + -+

- be’ done by hirn or her. It shall be the responsibility of every

. refiring Trustee or the Trustees vacation his / her pnst for any .o
 reason to- transfer ‘the Trust’ I’ropertv in - the. name of néw .0,

5 -_ ‘ Trustees or m the name of board of Trustees

. (b) . Tl‘xe recezpt ef any of the Trustees for any mcome of the Tmst
.fund or for, arly documents or fitle or secur:tzes papers or other .- .
o décuments and the’ recexpts of any One / t‘wo or more of" the R

sxgnmg any. receipts for the same of. conform:t) ‘and- shail pe-

._'answerable and - atcounrabie oniy [or their ovm acts 1ece:pts- =,
- _and ndglects. or defau}ts or: dlshenestly reapectively and n LT R S
" particular.no truste¢ shall be bound: to take any 5teps torgre
"";prOCeedmgs agamst co—irubiec for =my breach uf alleged Breach o

" '0f tsf committed by buch co-huqtees L

: RElﬁiBURSEMFNT OF'TRUSTE'EB-

-

; The \rIahagmg Trustee and other Trustee 9]1a11 be entlt]ed ’cc-
" veiinburse, themselves of the amount spent. by them for the 'h'ust out “

Cof then‘ own pockets. “The- decxsmn of - Managmg 'Irustee in ﬂus
‘respect bhall Be f mal and concIuswe

i3

.POWER TO FRAME RULES

, '."I he Board of Trustees sha]! be empowared to vary or ﬁame s‘uch." '

------

. .Tmst_, Jts mstttuhons and funds and 1ts properhes as: they shall thmk: .
- fit by passmg an unanimous resolution to that effecti in the meetmg of

the Board of Trustees PROVIDED HOWEVFR such new rules and .

. regulahons framed bv the Board of Trustegs shall not be mconsmtent‘ '
" withthe Objects and intents of these presents

~ M /;/ﬂ

I~
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i GENERAL POW‘ER

g explanat:on in t}us behalf

.

B .Wxthout pre]udme to the generahty ot any powers hereby or by law B
conferred or 1mp1:ed or Yested iri the Trustees, the: followmg powers "’

and authormes arg hereby exp:re‘;slv conferred on the Trustees that rs -
s tosay - Fooe e

- (a).

Loaa

Trustees can appiy and: ut1hze the part of the 1mt1al rorpus of e
-‘ the Trust: and any other fund or funds they may recewe as -
" and by’ way of donatmns and/or: grft towards the ob]ects of

the Trust. They will net be bouna to gwe any calise . or.

':It shall’ be lawful for- the Trustees to ‘Taige ‘ot bm'row moneys‘;._. o R
reqmred in ccmnechon wsth or inrelation o the exércise of
" their powers under these presents With or withouf securxty or -
f.'mortgage of any pr0perty compnsed in the Trust fund or from ;.
" anly .Bank, Life InsuranCL Co‘rponmon or, any GoVemment or ..
-+ Public Bodles or any authorities or fmanmal mstxtutlons or,
" from Trustee or Trustees or from any per-son with’ or thhout'
’ anysecunry for all or any of the purposes of these: presents and -
* ' it shall be lawful for the Trustees to make such borrowings at -
* *.such.rate of interest al\d on such terms and condmons as they’

b e, .' g\ay m their absolute drsrret:on thm_k fit.

@© _.The Trustees shail be at hberty to’ enter into an}' arrangement of
s :]omt venture thh ;any other msututron mvolvecl in, r:arrvmg' .
© out chatjtable activities so also the 'Irustees shall have power to-’

- enter into any soft of coﬂaborahon with any: mshtutxon in India
. or, Outsrde for . the purpose of carrying . out ":éhatitable,.

. educatxonal activities as prowded under’ the Instrument Df .
& Trust ' : :

LR

To hrre or take on lease or ro purchase or otherwme acquu-e any
umnovable or movable property for all or any ¢ of the purposes

of this trust on such terms and condmons as the trustees may

: thlnk proper.

%ﬂfﬂfw@ Mww@
v 8 i )
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'The 'I‘rust may be amalgamated or merged w:th any other |

Trust; as the Tristees; miay deem fit and proper. The Trusf may.
: .also be dissolved. by .the’ Trustees by passing a resoluhon to
. that effect ancl in'such an event the dorpus and properhes of the

" Truist shall be: ‘handed ovel to or. fransferred to any other Trust

. hang slrmlar ob}ects as the ‘Irus!;eea may deem fitand proper '

O

Upen the sale ar, tranafer by rhe Tmstees under the powai 5
conferred aforesaid the Purchaser or Purchasers’ i-ransterors OF: «

. transferees dealing bonafide with the Trustees shall net be

: --'concemed to see.or lan’.I.l'P .whefher the occasion frJr executmg :
“or exercxsmg Such power, has ansen ‘or othier the provisionsias. .
; to-: appozntmenr ‘and-- retIrement of huat‘ees heréin contamed-~- v
'_"":have been properly and regular!v reserved and performed “The
‘ Purchaser or Purchasers, transferor or: transferors shall not “be

concerr\ed to" sell to the, apphcahon of the, purchabe money, or.
A'othaer consxdemhbn ‘and- shall not be answerab]e for- the loss,’
g .nuaapphcahon or nun-apphcatzon thereof

_Trustees for any other moneys or proper‘c:es shall be su.ffzc:ent '
-+ and shall effectually drscharge the persons or. per‘;on ]::aym[rJ or
_giving or transferung fhe same from beirg, | bound to see the

applicahon or bemg answemble for- the loss, mlsapphcatson
"non-apphcahon thereof. -

: THe, Trustees for the hme bemg of thesc presents shall be.

respechvely chargeable only for such Tru'at fund and*income

"including moneys, stocks, funds, shares and Securmes as they

shall Tespectively’ actualiv recewe :

'INHERENT POWERS -

.Noththstandmg an},thmg ccmtamed herein ‘the' provmons of %hxs .
~ Trust- Deed can be- amended aitered abrogated or. varied. ‘by. the
) Managmg Trustee or the Trustees prowded they pass an unammous
‘tesolution to that effect. Howe\rer the ‘name- of the Trust ‘can’ be _
changed if found necessary by unanimous decision of Trustees and by
:congent of Mr, Dara’ H. Satpatlwa]a, the Managmg Trustee that too

dunng his lifetime only and not thereafter.

i Lbptisty,

L
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s ™ WITNESS WEEREOE THE SETTLOR and % sl Trustees hereunto -
. have'set.and. ‘subseribed theu' respectwe hands- the day, the month and the

" SIGNED AND DELWERED N
. . . by the withinnatied "SE’I'I"LOR”
.. DaraH. Saipat:wala ‘

. in the P sznce.of. ¢ ,'.

B ﬁmé‘.‘.,“'—- 3. L)

e o g r’*‘* oot

NG (U}TVRI -6 S"

year f:rst heremabove written.

' C_!d{-ﬁ
Bl ;faf

iy

. SIGNED. AND DELIVERED

L, by the w1th1rmamed "TRUSTEES

. @) - DalaH Satpahwala :
- {2y - Nevx}eM Bthmona

' "m the presence of

%’Ef
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. iLSEITLOR

" AND

" (1) NEVILE MINOCHER BILLIMORIA .
7 () DARAHSATIATIWA, S~ . 10
.. LIRUSTEES '
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